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PARTISAN HEALTH BILLS FAIL TO CONTROL COST, 
BUSINESS LEADERS SAY 

 

CED Says Without Drastic Changes, Better to do Nothing  
 

Washington, D.C. July 20, 2009 – Trustees for the Committee for Economic Development (CED) 
today expressed extreme disappointment with newly released Congressional health bills.  
 
“The House of Representatives and the Senate HELP Committee proposals are unacceptable. 
They would expand coverage without controlling costs, leaving future generations with a system 
even worse than what we have today. We cannot afford the government and the health-care 
system we have now, much less this bloated alternative. Lawmakers have bowed to political 
pressure at the expense of sensible policy. The business and policy community cannot stand 
behind these bills,” said W. Bowman Cutter, Managing Director, Warburg Pincus.  
 
“What Congress is considering is not bold reform, it is a looming disaster – and members of the 
American business community stand ready to oppose this,” said William W. Lewis, Founding 
Director, McKinsey Global Institute.  
 
“President Obama campaigned for bold reform, not more ‘business as usual.’ Bold structural 
reform is what we need for our health-care system. It requires changing economic incentives to 
ensure cost reduction and better quality care, while also expanding coverage. Regulation won’t 
solve this problem; market forces will. CED believes that health reform can succeed and has 
recommendations that Congress should consider,” said Charles Kolb, President of CED. 
 
CED stands with centrist Members of Congress who call for bipartisan action to control costs and 
achieve sustainable coverage for all. CED believes that the current proposals in the Congress 
would make both the health-care system and the looming budget deficit crisis even worse.  If the 
nation’s choice is limited to the bills now on the table, CED believes that it would be better to do 
nothing and wait for another opportunity, rather than worsen these pressing national problems. 
 
Instead, however, CED has recommended creation of robust health insurance “exchanges” that 
would offer competition, individual cost-conscious choice and portable coverage for every 
American.  The CED also supports limiting the tax exclusion to encourage consumers to choose 
efficient insurance plans. CED’s recommendations are similar to the Wyden/Bennett Healthy 
Americans Act, with bipartisan support in both the House and Senate. A recent poll of business 
leaders found that 80% of business leaders support CED’s bold health-care reform agenda: 
 

Every American with good healthcare should be able to keep the coverage that he or she 
has, but every American also should have more choices among private insurance plans. 
Those plans should be portable when people change jobs. And every American should be 
able to save money if he or she makes a wise choice among those alternative healthcare 
plans. 

 

“These bills maintain what doesn’t work in our health-care system. There is no meaningful reform 
of the costly, inefficient delivery system that has pushed health care and our nation’s budget 
toward crisis. We have a real window of opportunity, but we cannot afford to make these critical 
problems even worse.  We must take the necessary time to do this right,” said Robert B. Chess, 
Chairman, Nektar Therapeutics. 
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“CED has done the research to show what can work in health care. The Congress can use this 
fundamental approach in the legislative process right now. We must take this opportunity to fix the 
nation’s health-care system, which is the biggest threat to our future prosperity. Time is running 
out. We need leaders with foresight and courage to put our health-care system and our economy 
on the right track again,” said Joseph E. Kasputys, Founder and Chairman, IHS Global Insight; Co-
Chairman, CED. 
 
For more information on CED’s work on health-care reform, please visit www.ced.org. 
 

CED is a non-profit, non-partisan organization of more than 200 business leaders and university presidents.  Since 1942, 
its research and policy programs have addressed many of the nation’s most pressing economic and social issues, 
including education reform, workforce competitiveness, campaign finance, health care, and global trade and finance. 
CED promotes policies to produce increased productivity and living standards, greater and more equal opportunity for 
every citizen, and an improved quality of life for all.   
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